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DEFINITIONS

Woaords used in multipie sections of this document are defined Below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules regarding the
usage of words used in this document are aiso provided in Section 16.

Parties

(A} “Borrower” is MICHAEL ANDREW CROSSMAN AND GRACE-LYNNE PRIVETTE CROSSMAN, HUSBAND
ANDWIFE

currently residing at 2512 Irby Rd, Monroe, NC 28112.

Borrower is the mortgagor under this Security Instrument.
{B) “Lénder” is Alcova Mortgage, LLC.

Lender is a Limited Liability Company, 4 organized and existing
under the laws of Virginia. Lender's address is 308 Market St. SE, Roanoke, VA
24011,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate cerporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instriment.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2028,
Fiint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

{D} "Note” means the promissory note dated July 11, 2025, and signed by each Borrower who is iegally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
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LOAN #: 2503AME310
signature, or (i} electronic form, using Borrower's adopted Elsctronic Signature in accordance with E-SIGN. The Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender THREE HUNDRED THIRTY
EIGHT THOUSAND THREE HUNDRED EIGHTEEN AND NO/MQQO* * * *** % d#dkddprddkakd v 2axdhphrnnanrss

TaAemmdk kR AR AR AR XA T AN A N ke N ke c ke x e xadawxtx Dollars (US $333,318_00 }DELIS interest.
Each Borrower who signed the Note has promised ic pay this debt in reguiar monthly payments and to pay the debt in
full not later than August 1, 2055.
(E} “Riders™ means all Riders fo this Securily lnstrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box
as applicabie): )

] Adjustable Rate Rider  [J Condominium Rider 3 Planned Unit Devetopment Rider

[#] Other{s) [spacify]

Manufactured Home Rider, Manufactured Home Affidavit of Affixatlon

{F} “Security instrument” means this document, which is dated July 11, 2025, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local staiutes, regulations, ordinances, and
administrative rules and orders (that have the effect of taw) as well as ail applicable final, non-appeaiable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium assocaatlon homeowners association, or
similar-organization.

{I} “Default” means: (i) the failure to pay any Periodic Payment or any other amount securad by this Security Instrument
on the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agraament in this Security
Instrument; (i) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or eniities acting at Borrower’s direction or with Borrower’s knowledge or consent, or failure to provide
Lendeér with material information in connection with the Loan, as described in Section 8; or {iv) any achcm or proceeding
described in Section 11{e).

{J) “Etectranle Fund Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or magnetic.
tape so as to order, insiruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfars, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and auiomated clearinghouse transfers.
{K) “Electronic Signature” means an “Electronic Signature” as defined in E-SIGN.

{L) “E-SIGN” means the Electronic Signatures in Global and National Commarce Act (15 U.8.C. § 7001 et seq.), as it may
be amended from time o time, or any applicable additional or successar legislation that governs the same subject matier.
{M) “Escrow ltems” " means: (a) taxes and assessments and other items which can attain priority over this Sacurity Instru-
ment as a lien or engumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; {¢) pre-
miums for any and all insurance required- by Lender under Section 5; and {d} Mortgage Insurance premiums to be paid
by Lender to the Secretary or the monthly charge by fhe Secretary instead of the monthly Mortgage Insurance premiums.
{N} “Loan™means the debt obligation avidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(O} “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Pariodic Payments and any
other payments macde by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer. .

(P} “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or procesds paid by any third
party {other {han insurance praceads paid under the coverages described in Section 5} for: (i} damage fo, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) “Morigage Insurance” means insurance protecting Lender againsi the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(S) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3.

(T} “Property” means the properly described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY.
{U) “Rents” means all amounis received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othe&t\han Borroweyr.

(V} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 of seq.) and its implementing regu-
lation, Regulation X {12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
foderal legistation or regulation that governs the same subject matter. When used in this Security Instrument, "BESPA”
refers 10 all requirements and restrictions that would apply to a “federally related mortgage loan® even if the Loan does
not qualify as a “federaily related mortgage loan” under RESPA.

(W) “Secretary” means the Secrefary of the United States Department of Mousing and Urban Development or his designee.
{X) “Successorin Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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LOAN #: 2503AME310
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant, and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and 1o the successors and assigns of MERS, the following described property
located in the County of Lancaster:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 0078-00-066.01 )

which currently has the address of 4518 Logging Rd, Lancaster [Stret] [City]

South Carolina 29720 {“Property Address”}),
{Zip Code]

TO HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender's successors and assigns)
and to the successors and assigns of MERS, foraver, together with all the improvements now or subsequently erected on the
property, including repfacemants and additions to the improvements on such property, all proparty rights, including, without
limitation, all easements, appurtenances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fidures now or
subsequently a part of the property. All of the foregoing is raferred to In this Security Instrument as the “Property.” Borrowsr
understands and agrees that MERS holds only legal titte to the interests granted by Borrower in this Security instrument,
but, if necessary o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sefl the Property;
and 1o take any action required of Lender including, but not limited to, releasing and cangeling this Secusity Instrument.

BORBOWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Property under a leasehold estate; (i} Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Property; and (i) the Property is unencumbeted, and not subject to any other ownership interast
in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees 1o defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Iimite:d variations and non-
uniform govenants that reflect specific South Carolina state requirements to constitute a uniform security instrument
covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Prinelpal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Payment

when due. Borrower will also pay any late charges due under the Note, and any other amounts due under this Security
instrument. Payments due under the Note and this Security Instrument must be made in U.S, currency. If any check or
other instrument received by Lender as payment under the Note or this Securily Instrument s returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be mads in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check,
treasurer’s check, or cashier's chack, provided any such check is drawn upon an institution whose deposits are insured
by a U.S. iederal ageney, instrumentality, or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Seclion 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of ail payments due under the Note and this Security Instrument or performing the covenants and agree-
ments securad by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds.

{a)} Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
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LOAN #: 2503AMSG310
Paymenits or to apply any Partial Paymentis at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. i not applied earlier, Partial Payments will be credited
against the total amount dug under the Loan in calculating the amount due in connection with any foreclosurs proceed-
ing, payeff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice fo its rights to refuse such payments
in the future.

(b) Order of Appllcation of Partial Payments and Perlodic Payments Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority: First, to the
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monihly charge by the Secrgtary instead of
the monthly morigage insurance premiums, Second, to any faxes, special assessmenis, leasehold payments or ground
rents, and firg, flood and other hazard insurance premiums, as required; Third, to interest due under the Note; Fourth, to
amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payrnents in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
1o principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. ‘

(a) Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Pericdic Payments are due under
the Mote, until the Note is paid in full, a sum of money to provide for payment of amounis due for all Escrow llems {the
*Funds”). The amount of the Funds regquired to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all nofices or invoices of amounts o be paid under this Sectien 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement fo pay Lender the Funds for any or all Escrow ltems, Lender may reguére Borrower to provide
proof of direct payment of those iterns within such time period as Lender may require. Borrower’s obligation to make
such fimely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant fo a waiver, and Barrower falls to
pay timely the amount due for an Escrow ftem, Lender may exercise its rights under Section § fo pay such amount and
Borrower will be obligated to repay 1o Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a nofice in accordance with
Section 15; upon such withdrawal, Barrower must pay to Lender all Funds for such Escrow tems, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but net in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amoun! of Funds
due in accordance with Applicabie Law.

The Funds wilt be held in an institution whase deposits are insured by a U.8. federal agency, |nstrumentai|ty, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender may not charge
Borrower-for: () holding and applying the Funds; {ii} annuaily analyzing the escrow account; or {ii) verifying the Escrow

. ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lendsr and Borrower agree in writing or Applicable Law requires interest 1o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d) Surpius; Shortage and Deflclency of Funds. In accordance with RESFA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Barrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or geficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay 1o Lender the amount necessary
o make up the shortage or-deficiency in accordance with RESPA. .

Upon payment in full of all sums secured by this Secwrity Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have prierity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atain priority over this Security Instrument unless
Borrower: (aa} agrees in writing fo the payment of the obligation secured by the lien in a manner acceptabie to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the Hen in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sale discretion, operate {o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Sectrity
Instrument {collectively, the “Required Actions™). If Lender determines that any part of the Property is subject to a fien that
has priority or may attain priarity over this Security instrument and Borrower has not taken any of the Required Actions
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LOAN #: 2503AMB310
in regard to such lien, L.ender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice Iis given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

fa) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not imited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pugsuant to the preceding sentences ¢an change during the term ofthe Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insuranee, subject to Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasonable hasis {0 beligve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower’s expense. Uniess required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, bui might not protect Borrower, Borrower's equity in the Property, or the contenis of the Property,
against any risk, hazard, or liability. and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required-under Section 5(a). Borrower acknowledges that the cost of the insurance coverage
s0 obtained may significantly exceetd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower’s insurance policy or with placing new insurance under this
Section 5 will become additicnal debt of Borrower secured by this Security Instrument. These amounts wili bear inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lander to
Borrower requesting payment.

(c} Insurance Policies. Allinsurance policies requifed by Lender and renswals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; {iiy must include a standard mortgage clause; and {iii} must name Lender as
mortgagee and/or as an additionai loss payee. Lender wili have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee andfor as an additional loss payee.

(d} Proofof Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nof made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair. .

If the Froperty is to be repairad or restored, Lender wiill disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right te hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must e undertaken prempily. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the lerms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements direcily to Barrower, to the person repairing or restor-
ing the Property, or payabls jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrowser will not be paid aut of the insurance proceeds and will be the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economicaily feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds wilt be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Asslgnment of Proceeds. if Borrower abandons the Property, Lender may fils, negoti-
ate, and setile any avaiflable insurance claim and related matters. |f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The

- 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Botrower’s prin-
cipal residence for at least one year after the date of occupaney, unless: {1} Lender otherwise agrees in wriling, which
consent wili not be unreasonably withheld; (2} Lender determines that this requirement shall cause undue hardship for
the Bor- rower; or {3) extenuating circumstances exist which are beyond Borrower's control.

SOUTH CARGLINA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3041 QF/2021 (rew. 7/23)
Modified for FHA 1/2023 {HUD Handbecok 4000.1)

ICE Morlgage Technology, Inc. Page 5 of 12 SCEFHAZIDE 0823
Lender NMLS ID#: 40508 SCEDEED (CLS)

] mumuwmmxrmummm |

Book 5378 Page 89




. LOAN #: 2503AM6310

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower must maintain the:
Propetty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless Lender
determines pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair the
Property if damaged to avoid further deterioration or damage. .

if insurance or condemnation procesds are paid to Lender in connection with damage to the Property, Borrower will
be responsible for repalring or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single paymant or in a series of progress payments as the work is
completed, depending on the size of the repair or resteration, the terms of the repair agreement, and whether Borrowar
is in Default on the L.oan. Lender may make such disbursements directly to Borrower, to the person repairing oy restoring
the Property, or payable jointly to both. If the insurance er condemnation proceads are not sufficient to repair or restore the
Property, Borrower remaing obligated to complete such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds
to the reduction of the indebtedness under the Note and this Security Instrument, first to any definquent amounts, and
then to payment of principal. Any application of the proceeds fo the principal shall not extend or postpone the due date
of the monthly payments or ¢change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the Interior of the improvernents on the Property. Lender will give Borrower netice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s L.oan Application. Borrower will be In Default i, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowladge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) In
connection with the Loan, including, but not limited to, overstating Borrower's income o assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrowst’s occupancy or
intended occupancy of the Property as Borrower's pringipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(2) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrumant, or to enforce
laws or regulations); or {iif) Lender reasanably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actipns may include, but are not limited to: (1) paying any sums secured by a fien that has priority or
may attain priority over this Security Instrument; (Il) appearing in court; and (lil) paying: (A} reasonable attorneys’ fees
and costs; (1) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited fo, exterior and interior inspections of the Property, entering
the Property to make repairs, changing jocks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilitics turned on or off. Although Lender
may take action under this Section 9, Lender is not required 1o do o and is not under any duty or obligation to do so.
Lender will not be liabie for not taking any or alt actions authorized under this Section 9. '

(b} Avolding Foreclosure; Mitigating Losses. |i Borrower is in Default, Lender may work with Borrower o avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so uniess required by Applicable Law.
Lender may take reasonable actions fo evaiuate Borrower for avallable alternatives to foreclosure, including, but not
fimited to, oblaining credit reports, tille reports, litle insurance, property valuations, subordination agreements; and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recoverad from Borrower as desctibed below in Section 9{c), unless prohibited by
Applicable Law. .

(¢} Additional Amournts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowar secured by this Security Instrument, These amounts may bear interest at the Moie rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrumentis ona leasehold, Borrower will comply with all the provisions of the
lease. Barrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrawer will not, without the express written censent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Praperty, the leasehold and the fee title will nct merge unless Lender agrees 1o the merger in writing.

10. Assignment of Rents. )

{(a) Assignment of Rents. [f the Property is leased 1o, used by, or oscupied by a third party {"Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payabte. Borrower
authorizes Lender to collect ihe Rents, and agrees thai each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i} Lender has given Borrower notice of Default pursuant to Section 26, and {ii} Lender has given
notlce to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b) Notice of Default. if Lender gives notice of Default to Borrower: (1) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument;
(i) Lender will be entitlad te cellect and receive alt of the Rents; (ili) Bortower agrees {0 instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensure that
each Tenant pays all Rents due fo Lender and will take whatever action is necessary to collect such Rents if not paid to
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Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and coliecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Secarity Instru-
ment; (vi) Lender, or any judiciaily appointed receiver, will be liable to account for only those Rents actually received; and
{vii} Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebltedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 8.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposiis,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent L.ender from exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is nof abligated to anter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Appiicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law. .

{g} Additional Provislons. Any application of the Rents will not cure or waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are-paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a} Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Misce-
laneous Proceeds to Lender and agrees that such amounis will be paid to Lender.

{b) Appileation of Miscellaneous Proceeds upon Damage to Property. Ifthe Property s damaged, any Miscellaneous

Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically -

feasinle and Lender's security wilt not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an epportunity to inspect the Property
to ensure the work has been completed to Lender's safisfaction (which may include satisfying Lender’s minimumn eligibifity
raquirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requiraments)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and rastoration in a single dis-
burserment or in a series of progress paymanis as the work is completed, depending on the size of the repair or restoration,
the térms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the persen repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeads, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be ebanomic_a!ly feasible or Lender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds
wilt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds will be applied in the order that Pariial Paymenis are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partiai taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal fo or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security instrument unless Borrower and Lender otherwise agree in
writing, The amount of the Miscellaneous Proceeds that will be so appiied is determined by multiplying the total amount of
the Misceliansous Proceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Clalms. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(it abandons the Property, or (ji) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Parly (as defined in the next sentence) offers to settle a- claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 1o the Miscellaneous Proceeds, '

. {e) ProceedingAffecting Londer’s Interest In the Property, Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgmant, could result in forfeiture of the Property or other material impair-
ment of Lender's interast in the Property or rights under this Security Instrument. Borrower can cure such a Default and; if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower Is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which proceeds wilf
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be paid to Lender. All Miscellansous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Seciion 2(b).

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amartization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without §mitation, Lender's
_ acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

13. Joint and Several Liabllity; Stgnatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: {a) signs this Security Instrument to mortgage, grant, and canvey such Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Securily Instrument to assign
any Miscelianeous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not persanally obligated to pay
the sums due under the Nole or this Security Instrument; and {€) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subiect to the provisions of Section 18, any Successoar in Interast of Berrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

14, Loan Charges. ’

(a) Tax and Flood Determination Fees. Lender may reguire Borrower & pay either {A) a one-time charge for flood
zone determination, certificaticn, and tracking services, or (B) a one-time charge for flood zone determination and cer-
tification: services and subsequent charges each tirme remappings or similar changes ocour that reasonably might affect
such determination or certification. Borrower witl also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower faes for services performed in
connection with Borrower’'s Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ foes and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(¢) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inierpreted so thai the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits; then
() any such loan charge will be reduced by the amount necessary o reduce the charge to the permitted limit, and (i) any
sums already coilected from Borrower which exceaded permitted limits will be refunded 1o Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment. To the extent permitted by Applicable Law, Bor-
rower's acceptance of any such refund made by direct payment io Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection wnh this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different methad, any written notice 1o Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i) actually delivered to Borrower's Notice Address {as defined in Section 15(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 15(b) below). Notice to any one Borrower will conslitute
notice to all Borrowers uniess Applicable Law expressly raquires otherwise. If any notice lo Borrower required by this
Security instrument is also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower hy e-mail or other electronic communication {“Electronic Communication®} if: (i) agreed to by Lander
and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™); (i) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent untess Lender becomes aware that such nolice is not delivered. If Lender becomes
aware that any notice sent by Electronic Gommunication is not deliverad, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any fime by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{c) Borrower’s Notice Address. The address 16 which Lender will send Borrower nofice (“Notice Address”) will be the
Properly Address unless Borrower has designated a different address by written notice to Lender. i Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lendar of Borrower's change of Notice Address, including any changes
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to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedurefor reporting Borrower’s
changs of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s
addsess stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice o Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lendar at Lender’s designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is ateo required under Applicable Law, the Applicable Law require-
ment will satisfy the correspanding requirement under this Security Instrument.

(e} Borrowel’s Physical Address. In addition to the desig nated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

16. Governing Law; Severabllity; Rufes of Construction. This Security Instrument is governed by federal law
and the law of the State of South Carolina. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Secutity Instrument.or the Note conflicts with
Applicable Law (i) such conflict will nct affect other provisions of this Security Instrument or the Note that can be given
eftect without the conflicting provision, and (if) such conflicting provision, to the extent passible, will be considered modi-
fied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such sllence should not be construed as a prohibition against agreement by contract. Any action
required under this Security Instrument to be made in accordance with Applicable Law is fo be mads in accordance with
the Applicable Law I effect at the time the action is undertaken. C

As used In this Security Instrument: (@) words in the singular will mean and include the plural and vice versa; {b) the

- word “may” gives sote discretion without any obligation 1o take any action; (c) any reference & “Saction” in this document
refars 1o Sections containad in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for-convenience of referance and do not define, limit, or describe the scope or intent of this Security Instrument
or any patticular Section, paragraph, or provision. '

" 17 Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest In Borrower. For purposes of this Section 18 only; “Interestin
the Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

. transferred in a bond for deed, contract for dead, installment sales contract, or escrow agreemant, the intent of which is
the transfer of title by Borrower to a purchaser al a future date. :

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exarcise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this optien, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upen, the expiration of this
periad, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled 1o collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys fees and costs; (b} property inspection and valuation fees; and {c) other fees incurred to protect
l.ender's Interast in the Property and/or rights under this Security Instrument.

19. Borrower’s fight to Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions, Borrower
shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) L.ender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (il) reinstatement will preclude foreciosure on different grounds in the
future, or (i) reinstatement will adversely affact the priority of the lien created by this Security Instrument. This right to
reinstate will not apply in the case of acceleration under Seclion 18. ’

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oceurrad; (bb) cure any Default of any
cther covenants or agreements undsr this Security Instrument or the Note; {ec) pay ail expenses incurred in enforcing
this Security Instrument or the Note, inchuding, but not limited to: (i) reasonable attorneys’ fees and costs; (i} property
inspection and valuation fees; and (i) other tees incurred fo protect Lender’s interast in the Property and/or rights under
this Security Instrument or the Note; and {dd) fake such action as Lender may reasonably require to assure that Lender’s
interast in the Property and/or rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may reguire that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {(aaa) cash; (bbb} money order; {(ccc) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agancy, instru-
mentality, or entity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument
and obligations secured by this Security Instrurment will remain fully effective as if no acceleration had occurred,

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns. .

24, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mare times during the term of the Note. The Loan Servicer may or may not
e the holder of the Note. The Loan Servicer has the right and authorlty to: (a) collect Periodic Payments and any other
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: amounts due under the Note and this Security Instrument; (b) perform any cther mortgage loan servicing obligations;

and (c) exercise any righis under the Note, this Security Instrurment, and Applicable Law on behalf of Lender. Ifthere is a

change of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and address

of the new Loan Servicer, the address to which payments should be made, and any other information RESPA reguires
in connection: with a notice of transfer of servicing.

22. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 15) of
‘an alleged breach and afforded the other party a reascnable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commencs, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. if Applicable
Law providas a timeé period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 22, The notice of Defauit given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant fo Section 18 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 22. .

_ 23. Hazardous Substances. :

{a) Definitions. As used in this Section 23: {i) “Environmental Law means any Appllcable Laws where the Prperty
is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poflutants, or wastes by Env{ronmental Law, and (B} the following
substances: gascline, kerosene, other flammable or toxic petrolewm products, foxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials 0" agents, and radioactive materials;

- (i) “Environmental Cleanup” includes any response action, remedial action, or relrraoval action, as definad in Environ-
mental Law; and (iv} an “Ervironmental Condition™ means a condition that can cause, centribute to or otherwise trigger
an Environmental Cleanup. |

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storags, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone etse 1o do, anything affecting the Property that: (i) viclates Environmental Law,
(H) creates an Environmentat Condition; or (iii} due to the presence, use, or releaselof a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property/ The preceding two sentences will not
apply to the presence, use, or storage on the Properity of small quantities of Hazhrdous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property {including, but not iimited to,
hazardous substances in consumer products).

{c) Notices; Remedlal Actlons. Borrower will promptly give Lender wrltien notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privdte parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any Environmental Gondition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iify any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower leamns, or is nofified by any governmentat or regulatory ]au!hority or any private party, that any
removal.or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmentai Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

24. Electranic Note Signed with Borrower’s Electronic Skgnature. if the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a expressly consented and intended fo
sign the electronic Note using an Electronic Signature adopted by Borrower {("Bdrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did nol withdraw Borrower's express consent
to sign the electronic Note using Borrower's Elactronic Signature, {c} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced bythe electronic Note in accordance with
its terms; and () signed the electronic Note with Borrower’s Electrenic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficlary to Contract of Insurance, Morlgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain [osses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled lo enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrow-
er’s Default, except that such netice of Defauit will not be sent when Lender exerclses its right under-Section 18
unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (1) the Default; {il} the action required to cure the Defauit; (itl) 2 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defauft
must be cured; (iv} that fallure to cure the Default an or befcre the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property; (v) Borrower’s right tc reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure
praceeding the existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notlce, Lender may require Immedlate payment in full of all sums secured by this Security Instrument without
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LOAN #: 2503AM6310
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will he entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 28, Including, but not limited to:
() reasonable attorneys’ fees and costs; {ii} property inspection and valuation fees: and {ill) other fees incurred
to protect Lendet’s interest In the Property and/or rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument wifl become
null an void, Lender will release this Security Instrument. Borrower will pay any recordation costs associated with such
release. Lendar may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for sarvices rendered and the charging of the fee is permitted under Applicable Law.

28. Homestead Waiver. Borrower waives all rights of homestsad exemption in the Property to the extent allowad by

. Applicable Law, - S ]

29. Future Advances. The lien of this Security Instrument will secure the existing indebtedness under the Note and
any future advances made under this Security Instrument up to 150% of the original principal amount of the Note plus
interest, attorneys’ fees, and court costs. interest or discount may be deferred, accrued or capitalized. .

30. Waiver of Appraisal Rights. The laws of South Carcfina provide that in any real estate foreclosure proceeding
a defendant against whem a personal judgment is taken or asked may within 30 days after the sale of the mortgaged
property apply to the court for an order of appraisal. The statutory appraisal value as approved by the court would be
substituted for the high bid and may decrease the amount of any deficiency owing in connection with the transaclion.
TO THE EXTENT PERMITTED BY LAW, THE UNDERSIGNED WAIVES AND RELINQUISHES THE STATUTORY
APPRAISAL RIGHTS WHICH MEANS THE HIGH BID AT THE JUDICIAL FORECLOSURE SALE WILL BE APPLIED
TO THE DEBT REGARDLESS OF ANY APPRAISED VALUE OF THE MORTGAGED PROPERTY. This waiver will not
apply so long as the Property is used as a dwelling place as defined in Section 12-37-250 of the South Carolina Code of

- Laws or to a consumer eredit transaction as defined in Section 37-1-301(11) of the South Carolina Code of Laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it. )

Signed, sealed, and red in the presgfice of:
. A Witness’
L PN—

Witness

(saopur 2uf2o2s,

MICHAEL ANDREW CROSSMAN DATE

W, “Sayme @wo Costrm f"r/“/’iw”s
4 {Seal)
GRACE-LYNNE PRIVETTE CROSSMAN DATE
State of SC
County of Mo e

The foregoing Instrument was acknowledged before me this JULY 141, 2025 (date) by MICHAEL ANDREW
CROSSMAN and GRACE-LYNNE PRIVETTE CROSSMAN.
-\\"

/é.. 4’44— | (Official Seal) §

. W& M "":,,,
jgrhatur erson Taking Acknowledgement) i \o“(\,\“j\_i.?.--..g,{%q& “,
£ DNESON £ 0 %
ooy FEES 2N A

(Title or Rank) ! ;

M\\(\HHHHH,F,
L4

BEierg,,

(Serlal Number, if any)
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Lender: Alcova Mortgage, LLC
NMLS ID: 40508

Loan Originator: Jason Canady
NMLS |D: 58761
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' LOAN #: 2503AM6310
‘CASE #: 461-9172591-703

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 11th day of July, 2025 and is incorporated
into and shall be deemed to amend and supplement the Martgage/Deed of Trust/Frust
Indenture or Other Security Instrument {{he "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to Alcova
Mortgage, LLC, a Limited Liability Company

‘ . (the "Note Holder")
of the same date (the "Note") and covering the property described in the Security
Instrument and located at 4518 Logging Rd, Lancaster, SC 29720

{Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A", ' ‘

APN #: 0078-00-066.01

MODIFICATIONS: In addition to the covenanis and agreements made in the Securfty
Instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY: :
Property, as the term is defined herein, shall alsoc encompass the following
manufactured home {the "Manufactured Home"):
New Used __x Year 2019 Length 76 Width 30
Manufaciurer/Make Clayton Homes
Model Name or Model No, 87ROC32764DH1
Serial No. RQC736095NCAB
Serial No.
Serial No.
Serial No.
Certificate of Title Number [x] No Certtificate of Title

has bean issued.

B. ADDITIONAL COVENANTS OF BORROWER: '

(a) Borrower(s) covenant and agree that they will comply with all slaie and local laws
and regulations regarding the affixation of the Manufactured Home fo the real
property described herein including, but notlimited to, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local law.

ICE Mortgage Technclogy, Inc. Page 1 0f2 GMHR 1216
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LLOAN #: 2503AM6310 -
(b} Thatthe Manufactured Home described above shall be, at alltimes, and for all pur-
poses, permanently affixed to and part of the real property legally described hergin.
{c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described herein does notviolate any zoning laws or other localrequirements
applicable tomanufactured romesandfurther covenantthat the Manufactured Home
has been delivered and installed o their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:

: Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements. ' _

D. INVALID PROVISIONS: :
If any provision of this Security instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, ilfegal or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument,

By signing this, Borrower(s) agree 1o all of the above.

/.

MICHAEL ANDREW CROSS

2o . qlpn'ﬂ!w?@in

DATE

D -dyme Quins Cgpapon 223,
GRACE-LYNNE PRIVETTE CROSSMAN DATE
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This document was prepared by:

Alcova Mortgage, LLC
308 Market St. SE
Roanoke, VA 24011
540-904-0005

LOAN #: 2503AM6310
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

STATE OF sC

COUNTY OF Lancaster

g TH
This Manufactured Home Affidavit of Affixation is made this | £ day of J Vb)" LoZS

and is incorporated into and shall be deemed to supplement the

Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned {the “Borrower” or “Homeowner”}tosecure Borrower’s Note to

Alcova Mortgage, LLC, a Limited Liahility Company

(“Lender”).

Borrower and Lender state that it is their intent that the manufactured home be and remain
permanently attached to and part of the real property, and that it be regarded as an immovable
fixture thereto and not as personal property. '

“Homeowner” being duly sworn on his, her or their oath state(s) as follows:

1. Homeowner owns the manufactured home (“Home") described as follows:

New/Used: Used Year 2019

Length 76 W idth 30

Manufacturer/Make: Clayton Homes

Model Name or Model No. 57ROC32764DH19
Serial No. ROC736095NC A/B

Serial No.

Serial No.

Serial No.

HUD Label Number{s): NTA1895726 & NTA1895727

Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 2503AM6310

2. The Home was built in compliance with the federal Manufactured Home Construction and
Safety Standards Act. 3

3.  If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i) the
manufacturer's warranty for the Home, (ii) the consumer manual for the Home, (iii) the
Insulation Disclosure for the Home, and {iv) the formaldehyde health notice for the Home.

4., TheHomeownerisinreceiptofmanufacturer'srecommendedmaintenanceprogram regarding the
carpets and manufacturer’s warranties covering the heating/cooling system, hot water heater,
range, etc.

5. The Home is or will be located at the following “Property Address™:
4518 Logging Rd
Lancaster, SC 29720

6. The legal description of the Property Address (“Land”) is typed below or please see attached
legal description.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

7. The Homeowner is the owner of the Land or, if not the owner of the Land, is in possession of the
real property pursuant to a lease in recordable form, and the consent of the lessor is attached to
this Affidavit.

8. The Home is or shail be anchored to the Land by attachment to a permanent foundation,
constructed in accordance with applicable state and local building codes and manufacturer’s
specifications in a manner sufficient to validate any applicable manufacturer’swarranty,and
permanently connectedtoappropriateresidential utiiities (e.g., water, gas, electricity, sewer)
{(“Permanently Affixed”). The Homeowner intends that the Home be an immoveable fixture and
a permanent improvement to the Land.

9. The Home shall be assessed and taxed as an improvement to the Land. The Homeowner
understands that if the Lender does not escrow for these taxes, that the Homeowner will be
responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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10. The Home is subject to the following security interests {(each, a “Security Interest”):

Name of Lienholder Name of Lienholder
Address: Address:

Original Principal Original Principal
Amount Secured: $ Amount Secured: 5

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property Address, upon
the delivery of the Home to the Property Address:

{a) All permits required by governmental authorities have been obtained;

(b) The foundation system for the Home was designed by an engineer to meet the sail conditions
of the Land. All foundations are constructed in accordance with applicable state and local
building codes, and manufacturer's specifications in a manner sufficient to validate any
applicable manufacturer’s warranty;

{c) If piers are used for the Home, they will be placed where recommended by the Home
manufacturer;

{(d) The wheels, axles, towbar or hitch were removed when the Home was placed on the Property
Address; and

{e) The Home is (i) Permanently Affixed to a foundation, (ii) has the characteristics of site-buiilt
housing, and (iii) is part of the Land. '

12. If the Homeowner is the owner of the Land, any conveyance or financing of the Home and the
Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any other claim,
lien or encumbrance affecting the Home, (i} any facts or information known to the Homeowner
that could reasonably affect the validity of the title of the Home or the existence or non-existence
of security interests in it.

14. The Homeowner hereby initials one of the following choices, as it applies to title to the Home:

L1 The Home is not covered by a certificate of title. The original manufacturer’s certificate of
origin, duly endorsed to the Homeowner, is attached to this Affidavit, or previously was
recorded in the real property records of the jurisdiction where the Home is to be located.

L] The Home is not covered by a certificate of title. After diligent search and inquiry, the
Homeowner is unable to produce the original manufacturer’s certificate of origin.

[l The manufacturer’s certificate of origin and/or certificate of title to the Home
Cshall be [lhas been eliminated as required by applicable law.

[1 The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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This Affidavit is executed by Homeowner(s) and Lienholder(s) pursuant to applicabie state law and
shall be recorded in the real property records in the county in which the real property and

manufactured home are located.

W;«/@ow (;&M/( | #”jw (Seal)

Michael Crossman Crossman

e ~oae. st Qi 3/ Jpas o

Grace-Lynne Privette Crossman

STATE OF: SC
COUNTYss:  YerVn

7 fii / ar~ (date)

The foregoing instrument was acknowledged before me this
{name of person acknowledged).

Michael Crossman & Grace-Lynne Privette Crossman
Pu

77

My commission expires: 3 {vo | 32

by

,,,,,,,

Wihess

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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IN WITNESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as
personal property.

Alcova Mortgage, LLC, a Limited Liability Company

oy ol OJ,AV

By: Authorized Signature

Lender

STATE OF: _Virginia )
' ) §S.:

CITY OF: Roanoke )

On the 8 of July in the year 2025 hefore me, the undersigned, a Notary Public in and for said
State, personally appeared Tracey Waller, VP of Post-Closing Operations on behalf of Alcova
Mortgage, LLC personally known to me or proved to me on the basis of satisfactory evidence to
be the individual{s} whose name(s) is{are) subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/her/their capacity(ies), and that by
his/her/their signature(s) on the instrument, the individual(s), or the person on behalf of which

d the instrument.

o Official Seal:

LA

Cheryl Anne Phillips
Notary Printed Name

:,,’4
%
<
T
G
£
>
@»

L LU T,

Q2

T
%"4". W B %
: 2
k! igm
@ §

s

N o -
"Wmﬁmmﬂ

Rl
Q %@5-... =
e

4,

Gy,

Notary Public; State of:
Virginia Ly

Qualified in the City of: Roanoke

My Commission expires:
September 30, 2027

Tt Katvsgre

Witness

Siow Dot
a

Witness

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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EXHIBIT "A"

All that certain piece, parcel or lot of land, with any and all improvements thereon, lying, being and situate
in Lancaster County, State of South Carolina, containing 8.3115 acres, more or less, and being
designated as TRACT No. 9 as shown on that certain plat of survey entitled, "Boundary Survey for J. B.
Laney Estate”, dated March 17, 1980, made by Wm. D. Enfinger & Assoc., and recorded in the Office of
.the Clerk of Court for Lancaster County as Plat No. 4690, which plat is incorporated herein by reference.

LESS AND EXCEPTING:

All that certain piece, parcel or lot of land, situate, lying and being located about eight {8) miles East of
Lancaster, off SC 522 and Firewood Road, begin a portion of Lot 2 shown on Plat No. 4690, in the County
of Lancaster, State of South Carolina, containing 1.00 acre, more or less, and being more particularly

. shown and delineated con a Plat of Survey prepared for Mildred Goodson by Jack Smith Surveying, dated
August 18, 2005 and recorded September 2, 2005 in the Office of the Register of Deeds for Lancaster
County in Plat Book 2005 at Page 477.

DERIVATION: This being the same properfy conveyed to Micha lzzard and Melissa Ann 1zzard by Deed
from Mildred L. Goodson dated February 4, 2021 and recorded in Book 1405, Page 186.

DERIVATION: -

This being the same property conveyed to Micha lzzard and Melissa Ann |Izzard by Warranty Deed of
Mildred L. Goodson dated February 4, 2021 and recorded February 8, 2021 in Book 1405, Page 186,
Lancaster County, South Carolina. Deed being contemporaneously recorded.

Lancaster County Tax Map No.: 0078-00-066.01

Common Address: 4518 Logging Road, Lancaster, SC 20720
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