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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 12, 16, 19, 24, and 26. Certaln rules regarding
the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower” is JENNIFER FRANCES MADISON AND RANDEL NORRIS MADISON, AS JOINT TENANTS
WITH THE RIGHT OF SURVIVORSHIP

currently reslding at 1023 Ellen Lane, Indlan Land, SC 29707,

Borrower Is (he morlgagor under this Security Instrumaent.
(B) “Lender” Is Direct Home Loans, LLC.

Lenderis an 8 Corporatlon, organized and existing
under the laws of North Carolina, Lender's address la 529 West Summit Ave, Ste 2A,
Charlotte, NC 28203,

The term “Lender” Includes any successors and assigns of Lender.

(C) “MERS"”is Morigage Elecironic Reglstration Systems, Ino. MERS is a separale corporation that Is acling solely as a
nomines for Lender and Lender's successors and asslgns. MERS Is the morigagee under thls Security Instrument.
MERS Is arganized and existing under the laws of Delaware, and has an address and telephone number of R.O. Box 2026,
Flint, M| 48501-2026, tel. (888) 679-MERS,

Documants

(D) "Note" means the promlssory nole dated October 24, 2024, and slgned by each Borrower who is legally
obligated for the debt under that promissory nole, that s in either (i) paper form, using Borrower's writlen pen and ink
signalure, or (i) elactronic form, using Borrower's adopled Electrontc Signature In accordance with the UETA or E-SIGN,
as applicable. The Note evidences Ihe legal obtlgation of each Borrower who signed the Nots to pay Lender

THREE HUNDRED SIXTY FIVE THOUSAND AND NOMOU* * ¥ ¢ # a2 sakh v wanbavbanunnnnebbasbsspbiag
S YRR R 222222223322 X2 R R R R R A N S NN Dollars(U.S. s:’es'ogo‘oo )pluslmeresl.Each
HBorrower who slgnad ihe Note has promised to pay this debt in ragutar monthly payments and 1o pay the debt in full not

later than November 1, 2054.
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LOAN #: 1024000872
(E) “Riders” means all Riders to ihis Securlly Instrument that are signed by Botrowar. All such Rlders are incorporaled
into and deemed lo be a part of this Securlty Instrument. The following Riders ara to be signed by Borrower [check box
as applicable):
{1] Adjustable Rate Rider ] Condominlum Rider (] Second Home Rider
{1 1-4 Family Rider fkl Planned Unit Development Rider [ V.A. Rider
[ Other(s) [specify]

(F) “Securily Instrument” means this document, which Is dated October 24, 2024, together with all Riders to
this documenl.

Additlonal Definltions

(G) “Applicable Law” means all controliing applicable federal, slate, and local statules, regulations, ordinances, and
adminlstralive rules and orders (thal have the effect of law) as well as all applicable final, non-appeatable judiclal opinions,
(H) “Community Assoclatlon Dues, Fees, and Assessmente” means all dues, feas, assessments, and other charges that
are imposed on Borrower or the Property by a condominium assoctallon, homeowners assoclation, or similar organization.
{) “Defauit” means: {i) the failure 1o pay any Periodic Payment or any other amouni securad by this Security Instrument
on the date it Is dus; (ll) a breach of any representation, warranty, covenant, obligatlon, or agreement In this Securily
Instrument; (flij any matertaily false, misleading, or Inaccurate information or statement fo Lender provided by Borrower
or any persons or entities acting al Borrower's direction or with Borrower's knowledge or consent, or faflure to provide
Lender with materlal information In connection with the Loan, as described in Section 8; or (Iv) any action or proceeding
described in Section 12(e).

(J) “Electronic Fund Transter” means any lransfer of funds, other than a transaction originaled by check, draft, or
simitar paper Instrumant, which ls Initiated through an electronic terminal, telephonic instrument, computer, or magnelic
lapo s0 as to order, instruct, or authorize a financiatinslitutlon to debil or credit an account. Sush term Includes, bul Is nol
fimited to, polnt-of-sale transfers, automated teller machine transactions, lransfers Iniliated by telephane or other sleclronic
device capable of communicating with such finandlal instilution, wire Iranslers, and automated clearinghouse ransfers.
{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L) "E-SIGN" means tha Elecironic Signatures in Global and Natfonal Commerce Act (16 U.S.C. § 7001 et seq.), as ft may
be amended from lime to time, or any applicable addltional or successor lsgislalion that governs the same subject matler.
(M) “Escrow ltams® means; (i) taxes and assessments and other Hems that can atiain priorily over this Security Instrument
as a llen or encumbrance on the Property; (ii) leasehold payments or ground rents on the Propetty, If any: {Ifl) premiums
for any and all insurance required by Lender under Section 5; (iv) Morlgage Insurance pramiums, if any, or any sums
payable by Borrower lo Lender in fleu of the payment of Morlgage Insurance premiums in accordance with the provisions
of Sectlon 11; and (v) Community Assoclatlon Dues, Fees, and Assessmenls f Lender requlres ihat they be escrowsd
beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligatlon evidenced by the Nole, plus Interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Inslrument, plus Interest.

(O) “Loan Servicer” means the entity that has the coniractual right 1o receive Borrower's Perlodic Payments and any
other payments made by Borrower, and administers the Loan an behalf of Lender. Loan Servicer doss not include a
sub-servicer, which Is an enlity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellanaous Proceeds” means any compensation, setlement, award of damages, or proceads paid by any third
patly (other than insurance proceeds patd under the coverages described In Sectlon 6} lor: (i) damage to, or destruction
of, the Praperly; (il} condemnation or other taking of ali or any part of the Property; (lli) conveyance in lleu of condemne-
flon; or {iv) misrepresentations af, or omisslons as lo, the value and/or condition of the Property.

(Q) "Morlgage Insurance” means Insurance prolecling Lender againsi the nonpayment of, or Delauit on, the Loan.
(R) "Partlal Paymenl” means any payment by Borower, other than a voluntary prepayment permitied under the Note,
which is less than a full oulslanding Periodic Payment.

(S) "Periodlc Payment” means the regularly scheduled amount due for {l) principal and interest under the Note, plus
{it) any amounts under Section 3,

(T) “Proparty” means the properly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{U) "Rents" means all amounts received by or dus Borrowsr in connection with the lease, use, and/or occupancy of the
Properly by a parly other than Borrower.

(V) "RESPA” means the Raeal Estate Setilement Procedures Act (12 U.5.C. § 2601 of seq.) and lts implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from fime to time, or any additlonal or successor
federal leglsiation or regulation that governs the samo subject maiter. When used In this Securily Instrument, “RESFPA
relers lo all requirements and restrlclions that would apply to a “federally related mortgage loan" aven If the Loan does
not qualify as a *{ederally related mortgage loan” under RESPA.

(W) “Successor In Interest of Borrower™ means any party that has taken tille to the Property, whelher or not thal pasty
has assumed Borrower’s obligalions under the Note and/or this Securlty Instrument.

(X) “UETA" means the Unllorm Electronlc Transaclions Act, as enacled by the jurisdiction in which the Properly Is
located, as it may be amended [rom time to time, or any applicable additlonal or successor lagistation that governs tha
same subject malter.

TRANSFER OF RIGHTS iN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exlenslons, and modiflca-
tions of the Note, and (ll) the performance of Borrower's covenants and agreements under this Security inslrument and

et
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LOAN #: 1024009872
ihe Note. For this purpose, Borrower does hereby morigage, grant, and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly
located in the Gounty of Lancaster:

which currenily has the address of 1023 Ellen Lane, Indian Land (Sirest) [Gily}

South Carolina 29707 (“Properly Address");
[2ip Code)

TO HAVE AND TO HOLD this property unto MERS (solely as nominee for Lender and Lender's successors and
asslgns) and lo the successors and assigns of MERS, forever, fogether with all the improvements now or subsequently
erected on the property, including replacements and additions to the Improvements an such property, all property rights,
including, without imltalton, all easements, appurlenances, royallles, mineral rights, oil or gas rights or proflls, water
rights, and fixtures now or subsequently & part of the property. All of the foregoing s referred to In this Securlty Instru-
ment as he “Property” Borrower understands and agrees that MERS holds only legal title to the Interesls granted by
Borrower In this Securlty instrumen, bul, If necessary 1o comply with taw or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the
right to foreclose and sell the Properly; and lo take any action required of Lender Including, but not Iimited to, releasing
and cangeling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower lawfully owns and
possesses the Property conveyad in this Security Instrument in fea simpls or lawfully has the right to use and occupy the
Proparly under a leasehold estate; (If) Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold Interest in the Property; and (ill) the Property is unencumbered, and nol subject to any other ownershlp interest
In the Praperty, except for encumbrances and ownership interests of record. Borrower warrants generally the (itle to the
Properly and covenants and agrees to dafend the tille to the Properly against all clalms and demands, subject lo any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limiled variations and non-
uniform covenants that reflect specific Soulh Carolina state requirements to constitule a uniform security instrumenl
covaring real property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interast, Escrow ltems, Prepayment Charges, and Lale Charges. Borrower will pay each
Perlodic Payment when due, Borrowar will also pay any prepayment chargas and late charges due under the Nole, and
any other amounis due under this Securily Insirument. Payments due under the Note and this Securily Instrument must
be made In U,S. currenay. If any check or other instrument recelved by Lender as payment under the Note or this Securlly
Instrument Is returned o Lender unpald, Lender may require that any or all subsequent paymenis due under the Note
and this Security Instrument be made in one or more of the lollowing forms, as selectad by Lender: (a) cash; (b) money
order; {c) ceriified chack, bank check, treasurer's check, or cashler's check, provided any such check Is drawn upon an
institution whose deposils are insured by a U.S. federal agency, instrumentallty, or entily; or {d) Electronic Fund Transfer.

Payments are deamod received by Lender when racelved al the location designated in the Nole or at such other
location as may be designated by Lender In accordance with lhe notice provisions in Sectlon 16. Lender may accept or
return any Pattial Payments in lis sole discretion pursuant to Secion 2.

Any offsat or clalm that Borrower may have now or In the fulure against Lender will not ralleve Borrower from making
the (ull amount of all payments due under the Nole and this Securlly Inslrument or performing the covenanis and agree-
ments secured by this Securlly instrument.

2, Acceptance and Application of Payments or Procesds.

(a) Acceptance and Application of Partlal Payments, Lender may accapt and efther apply or hold In suspense
Partial Payments In il sole discretlon In accordance with this Section 2. Lender s not obligated to accept any Parlial Pay-
ments or to apply any Partlal Paymenis al the lime such payments are accepted, and also Is not obllgated to pay inlerest
on such unapplied funds. Lender may hold such unappfled funds uniil Borrower makes payment sulficiont lo cover a full
Periodic Payment, at which time the amount of the full Periodlc Payment will be applied to the Loan. |f Borrower does
nol maka such a paymenl within a reasonable period of time, Lender will elther apply such funds in accordance with this
Sactlon 2 of relurn them 1o Borrower. If not applled earller, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount dus In conneclion with any foreclosure proceeding, payolf request, toan

Inltials; 'XM W
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modification, or relnstatement. Lender may accept any payment insulficient to bring the Loan current without walver ol
any rights under ihis Securily Instrument or prejudice to lts righls to refuse such paymenls in the future.

{b) Order of Applicatlon of Partlal Payments and Perlodlc Payments. Excepi as otherwise described In this
Saclion 2, If Lender applles a payment, such payment will be applied lo each Perlodic Payment in the order in which It
becams due, beginning with the oldest outstanding Perlodlc Payment, as follows: firsl to interest and then 1o principal
due under the Nota, and flnally to Escrow items, it all outstanding Periodic Payments then due are paid In full, any pay-
ment ameunts remalning may be applied o late charges and to any amounts then due under this Securlty Instrument, if
all sums then due under the Note and this Securily Instrument are paid in full, any remalning payment amoun! may be
applled, In Lender's sole discretlon, 1o a luture Perlodlc Payment or to reduce the principal balance of tha Nole.

Il Lender receives a payment from Borrower in the amount of one or more Pariodlc Payments and the amount of any late
charge due for a dslinquent Perlodic Payment, the payment may be applied to the delinquent payment and ihe lale charge.

When applying payments, Lender will apply such paymenls In accordance with Applicable Law,

{c) Voluntary Prepaymenta, Voluntary prepaymenis will be applled as described in the Note,

(d) Na Change to Payment Scheduls, Any application of payments, insurance proceeds, or Miscellaneous Proceeds
1o principal due under the Nole will not extend or posipone lhe dus date, or change the amounl, of the Periodic Payments.

3. Funds for Escrow ltems.

(2) Escrow Requirament; Escrow ltems. Borrower must pay to Lender on the day Patlodic Paymenis are due under
the Note, untll the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (lhe
“Funds"), The amount of the Funds required to be pald each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices ot Invoices of amounts to be pald under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender {he Funds for Escrow llems uniess Lender waives this
obligation In wriling. Lender may walve ihis obligation for any Escrow Item at any time. In the svent of such walver, Bor-
rower must pay directly, when and where payable, the amaunts due for any Escrow ltems sublect to the walver. If Lender
has waived tha requirement to pay Lender the Funds for any or all Escrow {lems, Lender may require Borrower to provide
proof of direct payment of those ltems within such lime perlod as Lender may require. Borrower's obligation lo make
such timely payments and lo provide prool of payment is deemed 16 be a covenant and agreement of Borrower under
this Securlly Instrument, If Borrower Is obligated fo pay Escrow ltems directly pursuani to a walver, and Borrower falls to
pay timely the amount due tor an Escrow ltem, Lender may exercise ils rights under Secllon 8 lo pay such amount and
Borrower will be obligated to repay to Lender any such amounl In accordance with Section 8.

Lender may withdraw the waiver as o any or all Escrow ltems al any time by giving a notlce in accordance wilh
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ftems, and In such amounts,
that ave then required under (his Section 3. :

(¢) Amount of Funds; Application of Funds. Lender may, al any time, collect and hold Funds In an amount up to,
but not In excess of, lhe maximum amount a lender can require under RESPA, Lender will estimate the amount of Funds
due In accordance with Applicable Law.

The Funds will be held in an Insfitulion whose deposits are insurad by a U.S, federal agenay, instrumentalily, or enilty
{including Lender, if Lender is an institullon whose depasits are so insured) or in any Federal Home Loan Bank, Lender
wilt apply the Funds o pay the Escrow ltems no later than the lime specifled under RESPA, Lender may not charge
Borrower for: {i) holding and applying the Funds; (I)) annually analyzing the escrow accounl; or (Ilt) varliying the Escrow
ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree [n writing or Applicable Law requires interest to be pald on the Funds, Lender will
not be required lo pay Borrower any interest or earnings on the Funds. Lender will glve to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shottage and Deflelency of Funds. In accordance with RESPA, if thare Is a surplus of Funds held
in escrow, Lender wlll account to Borrower for such surplus. If Borrower's Periodic Paymant Is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Htems, I there Is a shorlage
ar deficlency ol Funds held in escrow, Lender wilt nolify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency In accordance with RESPA,

Upon payment in [ult of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lendsr.

4, Charges; Ltens, Borrower must pay (a) all laxes, assessments, charges, {ines, and imposlilons attributable to
ihe Praperly which have priarily or may atiain priority over this Securily Instrument, (b} leasshold payments ar ground
rents on the Praperty, if any, and {¢) Community Assaclatlon Dues, Fees, and Assessments, it any. If any of these ftems
are Escrow llems, Borrower will pay them in the manner provided in Section 8.

Borrower must prompily discharge any llen that has priority or may attain priority over this Security Instrument unless
Horrower: (aa) agrees In writing to the payment of the obligation secured by the lien in & manner acceplable to Lender,
bul only so long as Borrower s performing under such agreement; (bb) contests the Hen in good falth by, or defends
against enlorcement of the lien In, legal proceedings which Lender delermines, in its sole discretion, operate o prevent
the anforcement of the fien while those proceedings are pending, but only untll such proceedings are concluded; or
{cc) secures from the holder of the lien an agreement sallsfaclory lo Lendar that subordinates the ilen to this Securily
insteument {collectively, the “Required Actlons”). If Lender determines that any part of the Properly is subject loa llen that
has priority or may aftain priority over this Security Instrument and Borrowar has not taken any of the Requlred Aclions
in regard to such lien, Lender may glva Borrower a notice ldentifying the lien. Within 10 days after the date on which thal
nollce Is glven, Borrower must satisfy the Iten or take one or more of the Required Actlons,

5. Properly Insurance.

{a) Insurance Requlrement; Coverages. Borrower must keep the improvements now exlsting or subssquently
ereclad on tha Property Insured against loss by fire, hazards Inoluded within the term “extended coverage,’ and any other
hazards Including, but not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
mﬂMhMansmemwuﬁmwmwmsmmemmmmmmdeNMWMMWMmMMHMpMWEmm
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and

MY
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LOAN #: 1024009872
may excead any minimum coverage required by Applicable L.aw, Borrower may choose the Insurance carrler providing
the Insurance, subject lo Lender's right to disapprove Borrower's cholce, which right will nol be exerclsed unreasonably,

(b) Fallure to Malntain Insurance. |f Lender has a reasonable basis to bslieve thal Borrower has failed lo mainfaln
any of the required Insurance coverages described above, Lender may oblaln insurance coverags, al Lender’s option
and at Borrowar's expense, Unless required by Applicable Law, Lender is under no abligalion to advance premiums for,
or to seek (o relnsiate, any prior lapsed coverage oblained by Borrower, Lender is under no cbligation to purchase any
particutar lype ar amotnt of coverage and may select the provider of such insurance In lts sole discrellon. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any stch coverage will insure
Lender, but might not prolect Borrower, Borrower's equily In the Proparly, or the contents of the Properly, agalnst any
risk, hazard, or llabllity and might provide greater or lesser coverage than was previously in effact, but not exceeding the
covarage required under Section 5(s). Borrower acknowledges thal the cost of the Insurance coverage so oblained may
signilicantly exceed the cosi of Insurance that Borrower could have abtained, Any amounts disbursed by Lender for cosis
assoclated with refnstating Borrower's Insurance pollcy or with ptacing new Insurance under this Sectlon 5 will become
addiional debt of Borrower secured by this Security Instrument, These amounts wilf bear interest al the Note rate from the
date of disbursement and will be payable, with such Interes(, upon notice from Lender to Borrower requesling payment.

{c) Insurance Poilclas. Allinsurance policles required by Lender and renewals of such polictes: (1) will be sublact lo
Lander's right to disapprove such policles; (ii) mus! include a standard morlgage clause; and (ilf) must name Lender as
morigages andfor as an additional loss payee. Lender will have the right to hold the policies and renewal certilicates, It
Lender raquires, Borrowar will promplly glva to Lender proot of pald premiums and renewal nolices. If Borrower obtains
any form of Insurance coverage, not otherwlse required by Lender, for damage to, or destruction of, the Praperty, such
policy must Include a standard mortgage clause and must name Lender as morigagee and/or as an addillonal loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nolice to the insurance
carfler and Lender. Lender may make proof of loss il not made prompliy by Borrower. Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applled to restorallon or repalr of the Property, i Lender
deems the restoration or repair to be economically feasible and delermines that Lender's securily will not be lessenad
by such restoralion or repair,

If the Property Is 1o be repalred or reslored, Lender wili disburse from the insurance proceeds any inilial amounts
that are necessary lo begin the repalr or resloration, subject to any restrictions applicable to Lender. During the subse-
quent repair and rastoration parlod, Lender will have the right to hold such insuranco proceeds untl] Lender has had an
opportunity to Inspact such Property to ensure the work has baen completad to Lender's satlsfactlon {which may Include
satisfying Lender's minimum eligiblity requirements for persons repalring the Praperty, Including, bul not limited to,
licensing, bond, and Insurance requirements) provided that suchi inspection must be underiaken prompily. Lender may
disburse proceeds for ihe repalrs and restoration In a single payment or In a series of progress paymenis as the work Is
completed, depending on the size of the repalr or restoration, the terms of the repair agreament, and whelher Borrower
is in Defaull on the Loan. Lendsr may make such disbursements direcily to Barrower, to the person repairing or restor-
ing the Property, or payable joinfly to both, Lender will not be required lo pay Borrower any intevest or earnings on such
Insurance proceeds unless Lendsr and Borrower agree In writing or Applicable Law requires otherwlse, Fees for public
adjusters, or other third parties, retained by Borrowar will not be paid out of the insurance proceeds and will be the sole
obllgation of Borrower. '

If Lender deems the resloratlon or repair not to be economically feasible or Lender's securily would be lessened
by such restorallon or repalt, the Insurance proceeds will be applied to lhe sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied In the order
that Partial Payments are applled in Section 2(b).

(e) Insurance Setiternents; Assighment of Proceeds, If Borrower abandons the Properly, Lender may file, negoti-
ate, and saltle any avallable insurance claim and related matters. If Borrower does not respond within 30 days {0 a nolice
from Lender that the insturance carrier has offered to setile a claim, then Lender may negotiate and seftle the claim. The
30-day period will begin when the notice is given. In elther event, or if Lender acqulres the Properly under Secilon 26 or
olherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights lo any Insurance proceeds In an amount
no! to excead the amounts unpaid under the Note and this Securily Instrument, and (i) any other of Borrower’s rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policles covering the
Properly, to the exlant that such rights are applicable to the coverage of the Proparly. If Lender files, nagollates, or seitles
a claim, Borrower agrees that any insurance proceeds may he made payable directly to Lender without the need to Include
Borrower as an addltlonal loss payee. Lender may use the Insurance proceeds elther to rapair or reslore the Properly (as
provided In Seclion 6(d)) or to pay amotints unpald under the Note or this Security Instrument, whether or not then due,

8. Occupancy. Borrower must occupy, establish, and use the Properly as Borrowar's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Proparly as Borrower’s princlpal
residence for at least one year after the date of nccupancy, unless Lender otherwise agrees in willing, which consent
will not be unreasonably withheld, or unless exlenualing circumstances exist that are beyond Borrower's control.

7. Preservation, Malntenance, and Protaction of the Properly; Inspectlons. Borrower will not destroy, dam-
age, or impair the Properly, allow the Property lo delerlorale, or commit wasle on the Proporty. Whether or not Borrower
is residing In the Property, Borower must malnialn the Property In order to prevent the Properly from deterloraling or
dacreasing in value dua lo iis condltion, Unless Lender delermines pursuant lo Section 5 thal repalr or restoration is not
economically feasible, Borrewer will promplly repalr the Property it damaged to avold further deterloration or damage.

if Insurance or condemnation proceeds are pald 1o Lender in connection with damage to, or the taking of, the Properly,
Borrower wili be responsibla for repalring of restaring the Properly only if Lender has released procesds for such purposes.
Lender may disburse progeeds for the repairs and restoration in a single payment or Ina serles of progress paymenls as
the work Is compleled, depending on the size of the repair or restoratlon, the terms of the repalr agreement, and whether
Borrower Is In Dafault on the Loan. Lender may make such dishursements direclly to Borrower, to the person repalring ar
restoring the Properly, or payable jointly o both. If the Insurance or condemnation proceeds are not sufficlent to repair or
restore 1he Properly, Borrower remains obligated to complele such repalr or restorallon,

Inltials; AM W
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Lender may make reasonable entrles upon and inspections of the Property. I Lender has reasonable cause, Lender
may inspect the interior of ihe improvements on the Properly. Lender wlll glve Borrower notice at the time of or prior to
such an Interlor Inspaclion specilylng such reasonable cause. '

8. Borrower's Loan Application, Borrower will be in Default i, during the Loan applicalion process, Borfowar of
any persons or enillles acling al Borrower's direciion or wilh Borrower's knowledge or consent gave malerially false,
misleading, or Inaccurats Information or statements to Lender (or falled to provide Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower's Income or assels, undarstating or faillng
to provide documentation of Borrower's dabt obligations and liabllities, and misrepresenting Borrowar's occupancy or
inlendad ocoupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's interesl In the Properly and Rights Under thls Security Instrument,

(a) Protection of Lender's Interast. If: {i) Borrower falls lo perform the covenants and agresments contained in this
Security Instrument; (l) there Is a legal proceeding or government order that might significantly affect Lender's interes! In
the Praperty andfor rights under this Securlly insirument (such as a proceeding in bankruptey, probate, for condemnation
or forfelture, for enforcement of a lien that has priority or may attain priority over this Securily Instrument, or to enforce
\aws or ragulations); or (ill) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do
and pay for whalever Is reasonable or appropriate {o protect Lender's inlerest In the Properly and/or rights under this
Securlly lnstrument, including protecting and/or asseseing the value of the Properly, and securing and/or repalring lhe
Properly. Lender's actlons may include, but are not limited to: ([) paying any sums secured by a llen ihat has priority or
may aftain priority over this Security Instrument; (i) appearing in court; and (lil) paying: {A) reasonable altorneys' fees
and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendar's
intarest In the Properly andfor rights under this Securlly Instrument, ncluding ita secured position in a bankruplay pro-
ceeding. Secusing the Properly includes, but is nol limited to, exterior and interlor Inspections of the Properly, entering
the Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from plpes,
eliminaling bullding or other code viclations or dangerous conditions, and having ulilitles turned on or off. Although Lendsr
may take action under this Section 9, Lender is not required to do s and is not under any duly or obligation to do so.
Lender will not be liable for not laking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is In Dsfault, Lender may work with Borrower to avoid
foreciosure and/or millgale Lender's polential fosses, but is not obligated to do so unless requlred by Applicable Law,
Lender may lake reasonable actions lo evaluate Borrower for available alternalives to foreclosure, Including, but not
limlted 1o, oblaining ¢radit reports, lille reports, litle insurance, properly valuations, subordination agreements, and third-
parly approvals. Borrower authorizes and consents 1o these actions, Any cosis assoclated with such loss miligation
activiles may be paid by Lender and recovered from Borrower as desciibed below [n Seclion 9(¢), unless prohibiled by
Applicable Law.

(c) Additional Amounts Secured. Any amounis disbursed by Lender undsr this Section D will become additional
debt of Borrower secured by this Securlty Instrument, Thase amounts may bear interest at the Note rate {rom the date
of disbursement and will be payable, with such interest, upon nofice from Lender fo Borrower requesting payment,

(d) Leasehold Terms, If this Securlly Instrument is on a leasehold, Borrawer will comply with all the provisions of the
lease. Borrowar will not surrender the leasehold estale and inlerests conveyed or lerminate or cancel the ground lease.
Borrower wii! not, without the express writlen consent of Lender, aller or amend the ground lease. If Borrower acqubras
faa titfe to the Properly, the leasehold and the fee title will not merge unless Lendsr agrees to the merger in wrillng.

10. Asslgnment of Rents,

(a) Assignment of Rents, If the Properly 13 leased 10, used by, or occupled by a Ihird parly (“Tenant”), Borrower Is
unconditionally assigning and transferring lo Lender any Rents, regardiess of 1o whom the Renls are payable. Borrower
authorizes Landsr to collect the Renls, and agrees that each Tenanl wlll pay the Rents to Lender. However, Borrower will
raceive lhe Rents untll {i) Lender has glven Borrower nofice of Defaull pursuant to Sectlon 26, and (il) Lender has given
notice to the Tenant that the Rents are to be paid to Lender, This Section 10 conslitutes an absolute assignment and not
an assignment for addlifonal securlty only.

(b) Notice of Default. If Lender gives nolice of Default to Borrower: {i) all Rents received by Borrower must be
held by Borrower as trustee for ihe benefit of Lender only, o be applied to the sums secured by the Securlly Instru-
ment; (i} Lender will be entilled 10 gollect and receive alf of the Rents; {ilf) Borrower agrees to Instrucl each Tenant
that Tenant Is 1o pay all Rents due and unpald to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensure that each Tenant pays all Renis due lo Lender and will take whatever action Is necessary to collect such
Rents If not paid lo Lender; {v) unless Applicable Law provides otherwise, all Rents collecled by Lender will be appllied
first to the cosls of laking control of and managing the Properly and collecting the Rents, Including, bul not limited to,
reasonable atlorneys' fees and costs, recelver's feas, premiums on recelver's bonds, repalr and maintenance cosls,
Insurance premiums, taxes, assessmenls, and other charges on the Property, and then to any other sums secured by
this Security instrument; (v) Lender, or any Judicially appointed recelver, will be liable to account {or only those Rents
aclually recelved; and (vil) Lender will be enitled to have a racelver appolntad {0 take possesslon of and manage the
Froperty and collect the Rents and profils derived from the Property wilhoul any showlng as to the Inadequacy of the
Property as security. .

{c} Funds Pald by Lende, ii the Rents are not sufficlent lo cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposes will become Indebtedness of Borrower
to Lender secured by this Securily Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the {ime when the Aents become due, except for security or similar deposiis,

{8) No Other Assigniment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignmant of the Rents, will not make any further assignment of the Renls, and has not performed,
and wlll nol parform, any act that could prevant Lender from exercising its rights under Ihis Security Instrument,

{f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, Is not obligatad lo enter upon, take control of, or malntaln the Properly before or ater glving notice

nitials: jM 744
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of Default to Borrower, However, Lender, or a recelvar appolnted under Applicable Law, may do se at any lime when
Borrower |s In Default, subject to Applicable Law.

{g) Additlonal Provisions. Any application of the Renls will not cure or walve any Defaull or Invalidate any other
right or remedy of Lender. This Sectlon 10 does nol relisve Borrower of Borrawer's obligations under Section 6,

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full,

11, Morlgage Insurance.

(2) Payment of Premlums; Substliutlon of Palicy; Less Reserve; Protection of Lender. if Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums requlred to malintain the Mort-
gage Insurance In effeci, I Borrower was raquired (o make separalely designated payments toward ths premiums for
Morigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the morlgage Insurer that previously provided such Insurance, or {lly Lender determines in its sole dlscretion that
such martgage Insurer is no longer eligible to provide the Mortgage Insurance coverage requlred by Lender, Borrower will
pay the premiums required lo obtain coverage substanlially equivatent ta the Mortgags Insurance previously In effect, at
a cost substanllally equivalent o the cosl la Borrower of the Morlgage Insurance previously In effect, from an allernate
mortgage Insurer selecled by Lender,

If substantially equivalant Morigage Insurance coverage is not avallable, Borrewar will continua 1o pay to Lender the
amount of the separately designated payments thal were due when the insurance coverage ceased lo be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan Is paid in full, and Lender will not be required to pay Borrower any
interesl or earings on such loss reserve,

Lender wilt no longer require loss reserve payments If Mortgage Insurance coverage {In the amount and for the
period that Lender requires) provided by an Insurer salected by Lender agaln becomes avalilable, Is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was required to make separately
designated payments toward the premiumns for Mortgage Insurance, Borrower will pay the premiums required to malntain
Morigage Insurance In effect, or to provide a non-refundable loss reserve, unill Lender's requirement for Morigage Insurance
ends In accordance with any written agreement batwesn Borrower and Lender providing for such termination or untif termi-
nation is required by Applicable Law. Nothing In this Secffon 11 affects Borrower's obligation to pay Interest al the Nole rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlaln losses Lender may Incur
It Borrower does nol repay the Loan as agreed. Borrower is not a parly to the Morlgage Insurance policy or coverage,

Morlgage Insurers evaluate their total risk on all such Insurance in force from lime to time, and may enler Into agree-
mants wilh other parlies that share or modify thelr risk, or reduce losses, These agreemenis may require the morigage
insurer lo make payments using any source of funds that the morigage Insurer may have available (which may Include
funds obfained from Morlgage Insurance premiums).

As a rasult of these agreements, Lender, another Insurer, any reinsurer, any other entity, or any afilllate of any of the
foragolng, may receive (direclly or indireclly) amounts that derlve from (or might be characlerized as) a portion of Bor-
rowar's payments for Morlgage Insurance, In exchangs for sharing or modifying the morlgage insurer's risk, or reducing
losses. Any such agreements will not: (I} affect the amounts that Borrower has agreed fo pay for Mortgage Insurance, or
any other tarms of the Loan; (If) Increase the amount Borrower will awe lor Morigage Insurance, (lll) entille Borrower to
any refund; or (v) affect the rights Borrower has, If any, with respact to the Morigage Insurance under the Hemeowners
Protection Act of 1998 (12 U.8.C. § 4801 el seq.), as it may be amended from time 1o time, or any addiilonal or successor
faderal legislation or regulation that governs the same subjsct matter ("HPA’). These rights under the HPA may Include the
right to recelve ceriain disclosures, lo request and obiain cancelfation of the Mortgage Insurance, lo have the Mortgage
Insurance lerminaled aulomaticaltly, and/or to recelve a relund of any Morlgage Insurance premiums thal were unearned
al the lime ol such cancellation or termination.

12. Asslgnment and Application of Miscellaneous Proceads; Forfeltura,

(a) Asslgnment of Miscellanaous Proceeds. Borrower Is unconditionally assigning the right lo recelve all Miscel-
laneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property Is damaged, any Miscelfaneous
Proceads will be applied to restoration or repalr of the Property, i Lender deems tha reslorallon of repair to be economically
feasible and Lender's securlty will nol be lessened by such restoralion or repalr. During such repalr and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds uniil Lender has had an oppertunily to inspect the Property
1o ensure the work has been complelad to Lender's satisfaction (which may include satisfying Lender's minimum eligibifity
requirements for persons repairing the Properly, including, bul not limited to, llcensing, band, and Insurance requirements)
provided that such inspection mus! ba undeniaken promplly, Lender may pay for the repalirs and restoration In a single dls-
bursement or in a serles of progress payments as the work Is completed, depending on the size of the repalr or restoration,
the terms of the repalr agreemenl, and whether Borrower is in Defaull on the Loan, Lender may make such disbursements
directly to Borrower, 1o the person repairing or restoring the Proparty, or payable jointly to both, Unless Lender and Borrower
agree In wriling or Applicabla Law requiras interest to be pald on such Miscellaneous Proceeds, Lender will not be required
1o pay Borrower any Interes! or earnings on such Miscelianeous Proceeds. If Lender deoms the resloration or repair not to
be econcmically feasible or Lender's securlly would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applled lo the sums secused by this Securlty Insirumeni, whether or nol then due, with the excess, if any, pald to
Borrawer, Such Miscellaneous Proceats will be applied In the order that Partial Payments are applied In Section 2(b).

{c) Application of Mistallanaous Procesds upon Coendemnation, Destruction, ar Loss in Value of the Property.
In the event of a tolal taking, destructton, or loss In value of the Property, all of the Mlscellaneous Proceeds will be applled
1o the sums secured by this Securily (nstrument, whether or not then due, with the excess, if any, pald lo Borrower,

in the event of a parllal taking, destruction, or loss In vatue of the Properly (each, a “Parlial Devaluation”) where ho
fair market value of the Properiy Immediately before Ihe Partlal Devaluation 1s equal to or greater {han the amount of the
sums secured by this Security Instrument Immedialely before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applled to the sums secured by this Security Inslrument unless Borrower and Lender otherwlse agree In

Inltlals: XM W
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writlng, The amount of tha Miscellaneous Proceeds that will be so applied Is determined by multiplying the total amount of
tho Miscellansous Proceads by a percentage calculated by taking (i) the total amaunt of the sums secured immedlalely
belore the Partiat Devaluation, and dividing it by (i) the falr markel value of the Properly immediately before the Parllal
Devaluation. Any balance of the Miscellansous Proceeds will be paid to Borrower.

In the event of a Parilal Devaluation where the falr marke! value of the Properly Immedlately before the Partial Davatu-
aticn is less than the amount of the sums secured Immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applled to the sums secured by this Securily Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree In wrlting.

(d) Seltlement of Clalms, Lender Is authorized to collect and apply the Miscellaneous Prooeeds elther to the sums
secured by this Security Insirument, whether or not then due, or 1o restorallon or rapalr of the Property, if Borrower
{i) abandons the Properly, or (il) fails to respond to Lendsr within 30 days after the date Lender notifles Borrower that
the Opposing Parly (as defined In the next sentence) offers to setile a claim for damages. “Opposing Party" means the
third party that owes Borrower the Miscellansous Praceeds or the parly against whom Borrower has a right of action In
ragard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest In the Praperty. Borrower willbe in Defaull If any action or proceeding
begins, whether civil or criminal, tha, In Lender's judgment, could resull [n forfeltur of the Property or other materlat impalr-
ment of Lender's Interest In the Property or rights under this Securily Instrument. Borrower can cure such a Default and, it
acceleralion has aceurred, reinstale as provided in Seclion 20, by causing the action or pracesding 1o be dismissed with
a ruling that, In Lender's judgment, precludes lorfailure of the Property or other material impairment of Lender's interest In
the Property or rights under this Securily Instrumenl. Borrower Is unconditionally asslgning to Lender the proceeds of any
award or claim for damages thal are aftributable to the impairment of Lender’s Interest in the Property, which proceeds will
be paid lo Lendar, All Miscellaneous Proceeds that are not applled to resloration or repair of the Property wii be applled
in the order Ihat Partial Payments are applied in Saction 2(b).

13, Borrower Not Refeased; Forbearance by Lender Not a Walver. Barrower or any Successor In Interest of Bor-
rower will not be released fram liabllity under this Securily Instrument If Lender extends the time for payment or modilles
the amortization of the sums secured by this Securily Instrument, Lender will not be required to commence proceedings
agalnst any Successor In Interest of Borrower, or lo refuse 1o exlend lime for payment or otherwise modify amoriization of
the sums secured by this Securily Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower, Any forbaarance by Lendar In exercising any right or remedy Including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors In Interesi of Borrower or in amounts less than the
amount then dus, wiil not be a walver of, or preclude the exerclse of, any right or remedy by Lender.

14, Jolnt and Several Llabllity; Slgnatorles; Successors and Assigns Bound. Borrower's obligations and llabllity
under this Security Instrument will be jolnt and sevaral. However, any Borrower who signs this Securily Instrument but
does not sign the Nole: (a) signs this Security Instrument to morlgage, grant, and convey stich Borrower's interest in the
Properly under the lerms of this Securily instrument; (b) signs thls Securlly inslrument to walve any applicable inchoate
rights such as dower and curlesy and any avallable homestead exemptions; (c) slgns his Securily Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property lo Lender; (d) is not personally cbligaled lo pay
the sums due under the Nole or this Securlty Instrument; and {e} agrees ihat Lender and any other Borrower can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Securlty Instrument
without such Borrower's consent and without affecting such Borrower's obllgations under this Securlly Instrument.

Subject lo the provisions of Seciion 19, any Successor In interest of Borrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights, obligations, and
perietits under this Security Insirument. Borrower wili not be released from Borrower's obligations and liability under this
Securlly Instrument unless Lender agrees to such release in writing.

15, Loan Charges. .

{a) Tax and Flood Determinatlon Faes, Lender may require Borrower lo pay (i) & one-ime charge for a real estale
tax verificalion and/or reporting service used by Lander in connectlon with this Loan, and (il) either (A) aone-lime charge
for lood zone detarminalon, cerlification, and tracking services, or (B) a ona-lime charge for flood zone determination
and certificallon services and subsequeni charges each lime remappings or similar changes occur Ihat reasonably might
affect such determination or cerlification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Managemani Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zone determinations.

(b) Default Charges. If parmitled under Applicable Law, Lender may charge Borrower feos for services performed in
connection with Borrower's Dafault to protect Lender’s Interest In the Property and rights under this Security Instrument,
including: (1) reasonable attorneys' fees and costs; (i) proparty inspeotion, valuation, mediatlon, and loss miligation {aes;
and (i) other related fees.

(c) Permissibllity of Fees, [n regard lo any other fees, the absence of express authorlly in this Security Instrument
1o charge a specillc fee to Borrower should nol be conslrued as a prohibition on the charging of such fee. Lender may
nol charge fess that are expressly prohibited by ihis Securily instrument or by Applicable Law.

(d) Savings Clause. Ii Applicable Law sels maximum loan charges, and fhal law is finally Interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then
(i) any such loan charge will be reduced by the amouni necessary lo reduce the charge 1o lhe permitted limit, and (i) any
sums already collecled from Borrowar which exceeded permitted limils wili be refunded 1o Borrower, Lender may choose
to make this refund by reducing the principat owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction wiil be lraated as a parlial prapayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). To the extent parmiited by Applicable Law, Borrower's acceplance of
any such refund made by direct paymant to Borrower will constilule a walver of any right of action Borrower might have
arising oul of such overcharge.

16, Notlces; Borrawsr’s Physical Address. All nolices glven by Borrower or Lender in connegtion with this Securlty

{nstrument must be in writing.
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{a) Natlces to Borrower, Unless Applicable Law requires a dliferent meihod, any written notice ta Borrower In con-
neclion with this Security Instrument will bo deemed 1o have been given to Borcower when (1) mailed by first class mall,
or (il) actually defivered o Borrower's Nolice Addrass (as defined In Section 16(c) below) If sent by means cthor than first
class mall or Etectronlc Communication (as defined fn Section 16(b) below). Notice to any one Borrower will constilute
notlce to all Borrowars unlass Applicable Law expressly raquires olherwise. If any nolice to Borrower required by this
Sacurily Instrument ls also required under Applicabls Law, the Applicable Law requirernent will salisfy the corresponding
raquiremant undsr this Security Instrument.

(b) Efectronic Nolice to Borrowet. Unlass another defivery method Is required by Applicable Law, Lender mey provide
notice to Borrower by e-mail or other electronic communication ("Etectronic Communication”) if: (I) agreed to by Lander
and Borrower In wriling; (1) Borrower has provided Lender with Borrower's e-mall or other electronic address (“Electronle
Address"); (i) Lender provides Borrower with the option lo receive notices by first class mall or by other non-Electronic Gom-
munication Instead of by Electronic Gommunicalion; and (Iv) Lender otherwlse complies wilh Applicable Law, Any notice
to Borrower sent by Electronlc Communicatlon In connection with this Securlty Instrument will bo deemed to have been
given to Borrower when sent unless Lender becomes aware thal such notice Is not delivered. if Lender becomes aware
that any nolice sent by Elscironlc Commuriication is not delivered, L.ender will resend such communication to Borrower
by first ctass mall or by other non-Elecironic Communilcation. Borrower may withdraw the agreament to receive Electronic
Communications from Lender at any time by providing writlen notice {o Lender of Borrower's withdrawal of such agresment,

(¢) Borrower's Notice Address, The address to which Lender will send Borrower nollce ("Notice Address") will be the
Properly Addross unless Borrowar has deslgnated a dilferent address by writlen notice to Lender. If Lender and Borrower
have agreed that notice may be given by Elecironic Communication, then Borrower may designate an Electronlc Address
as Nolico Address. Borrower will promptly nollfy Lender of Borrower’s change of Nollce Address, Including any changes
10 Barrower's Elecironlc Address if deslgnated as Notice Address. if Lender speclifes a procedure for reporting Borrower's
change of Notice Address, then Borrower will raport a change of Notice Address anly through that specifled procedure,

{d) Notlces to Lander. Any notice to Lender will be given by delivering it or by maillng It by first class mall to Lender's
address stated in this Securlly Instrument untess Lender has designated another address {Including an Eleclronic Address)
by notice to Borrowar. Any nolice in connection with this Security instrument will be deemed to have been given lo Lender
only when aclually received by Lender al Lender’s designated address (which may include an Electronic Address). lf any
nolice 1o Lender requlred by this Securily Instrument s also required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Secuwrily [nstrument.

(e) Borrower's Phyelcal Address. In addilion lo the designated Notice Address, Borrower will provide Lender with
the address where Barrower physically resides, It different rom the Property Address, and notily Lender whenever this
address changes.

17. Governing Law; Severabllity; Rules of Constructlon, This Securlly Instrument Is governad by laderal law
and the law of the State of Soulh Carolina. All rights and obligations contained in thls Security Insirument are subject lo
any requirements and limitatfons af Applicable Law. If any provision of this Securily Instrument of the Note conflicts with
Applicable Law (i) such conflict will nol affect other provisions of this Security Instrument or the Note that can be given
effect withoul the conflisling provision, and (ll) such conilicting proviston, lo the extent possible, wilf be consldered modi-
fied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlraci or
it might be sllent, but such silence should not be construed as a prohibition against agreamenl by contract. Any action
required under this Securlty Instrument to be made in accordance with Applicable Law is lo ba made in accordance with
the Applicable Law In effect at the lime the action Is undertaken.

As used in this Securlty Inslrument: {a) words In the singutar will mean and include the plural and vice versa; (b} the
word “may” gives sale discrelion without any obligation to take any action; (c) any reference lo “Secllon” In this document
refers to Sections contained in this Securily Instrument unless olherwise noled; and (d) the headings and captions are
Inserled for convenience of referance and do not deline, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Gopy. One Borrower will be glven one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Benellclal interest In Borrower. For purposes of this Sectlon 18 only, “Interest in
the Properly” means any legal or benellclal Intarest in the Propstly, including, but not imited to, those beneficial inlerests
\ransferred in a bond for deed, contract for dead, installment sales contracl, or escrow agreement, the Intent of which Is
the transfer of litle by Borrower to a purchaser al a fulure date,

If all or any part of the Property or any Interest in the Property Is sold or transferred (or it Borrower is not a natural
person and a benellclal inlerest ln Borrower s sold or transferred) wilhout Lender's prior written consent, Lender may
require Immediate paymant In full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exerclse Is prohibited by Applicable Law.

It Lender exerclses this option, Lendar will give Borrower nollce of acceleration. The notice will provide a perlod of
not less than 30 days from the dale the notice Is given In accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior (o, or upon, the explraiion of this
perlod, Lander may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrowsr and will be entillad 1o collect all expenses Incurred in pursuing such remedies, including, but not limited lo;
(a) reasonable atiorneys' fees and costs; (b) proparty Inspsction and valualion fees; and (c) other fees Incurred lo prolect
Lender's Interest In the Properly and/or rights under this Security Inslrument.

20, Borrower's Right to Relnstale the Loan after Acceleratlon, If Borrowar meets certaln condltions, Borrower will
have ihe right to relnslate the Loan and have enforcemant of this Securlty Instrument disconlinued at any time up to the later
of {a) five days before any foraclosure sala of the Praperty, or (b) such other pariod as Applicable Law might specily for the
termination of Borrower's right lo relnstate. This right lo reinstate will not apply in Ihe case of acceleration under Section 18,

To relnstate the Loan, Borrower must satlafy all of the following condilions: (aa) pay Lender all sums that then would
be due under this Securily Instrument and tha Nole as If no acceleration had occurred; (bb) cure any Defaull of any
other covenanls or agreements under this Security Instrument or he Note; (cc) pay all expenses Incurred In enforcing
this Secunty Instrument of the Note, including, but not limited to; () reasonable attorneys' fees and costs; (ll) property

Inltlals: jM W

SOUTH CAROLINA — Single Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3041 o7i2021

ICE Mortgage Technology, Inc. Page 9 of 12 SG21EDEED 0322

Lendar NMLS (D#: 184302 SCEDEED (CL.8)
$0/22/2024 12:03 PM PST

Book 5224 Page 117



LOAN #: 1024009872
inspection and valuation fees; and {llf) othar fees incurred to protect Lender's Interest In the Property and/or righls under
this Securily Instrument or the Note; and (dd) take such aclion as Lender may reasonably require fo assure thal Lender's
Interest In the Properly and/or righls under this Securily Instrument or the Nole, and Borrower's obligation to pay the
stims secured by this Securlly Instrument or the Note, will continua unchanged.

Lendar may require that Borrower pay such reinstalement sums and expensas in one or more ol the following forms,
as selecled by Lender: (aaa) cash; (bbb) money order; (cec) cerlified check, bank check, ireasurer’s chack, or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, Instru-
mentalily, or antity; or (ddd) Electronic Fund Transfer. Upon Borrower's relnstatomant of the Loan, this Security Instrument
and abligailons secured by this Securlty Instrument will remain fully effective as If no acceleration had occurred.

21, Sale of Nole, The Nole or a partlal inlerest In the Note, logether with this Securlty Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other Iransfer, all of Lender’s righls and obligations under
this Security Instrumant wilt convey to Lendar's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under {his Security Instrument through the Loan Servicer
or another authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or olher
authorized representalive of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more {imes during the term of tha Nole, The Loan Servicer may or may not
be the holder of the Note, The Loan Setvicer has the right and authorlty lo: (a) collect Perlodlc Payments and any other
amounts due under the Note and this Securily Instrument; (b) perform any oiher morigage loan servicing abligations;
and (o) exercise any rights under the Note, this Securlly Instrument, and Applicable Law on behall of Lender. Ii there is a
change of the Loan Servicar, Borrowasr will be given written natica of the change which will state the name and address
of the new Loan Sarvicer, the address 1o which payments should be made, and any other information RESFA requires
in connection with a notice of transfer of servicing.

23, Notlce of Qrlevance, Until Borrowar or Lender has notified ihe other party (In accordance with Section 16) of
an allaged breach and afforded the other party a reasonable period after the giving of such notice lo take corrective
action, nelther Borrower nor Lender may commence, join, or be joined to any judiclal action (elther as an individual
filigant or a member of & class} that (a) arises from the ofher parly's actlons pursuant lo this Securily Instrument or the
Nole, or (b) alleges that the olher parly has breached any provision of this Security Inslrument or the Note. If Applicable
Law provides a time perlod lhat must elapse before certain actlon can be taken, that time perlod will be deemed to be
reasonable for purposes of this Section 23. The notice of Defaull given lo Borrower pursuant lo Section 26(a) and the
notice of acceleration given to Borrowsr pursuant to Section 18 will be deemed 1o satisly the nolice and apportunity to
take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions, As used In this Section 24: (i) "Environmental Law” means any Applicable Laws where the Propartly
s located thal relate to health, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, poliutanis, or wasles by Environmental Law, and (B) the following
substances; gasoling, kerosene, other flammable or toxic petroleum producis, loxic pesticides and herbleldes, volatlle
solvents, malerlals contalning asbestos or formaldehyde, corrosive materlals or agents, and radloactive malatlals;
(i) “Environmental Cleanup” includes any response action, remadial aclion, or removal aclion, as defined in Environ-
mental Law; and {Iv) an “Environmental Condition" means a condttion Ihat can cause, contribute to, or otherwisa trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, uss, disposal,
slorage, or release of any Hazardous Substances, or threaten la release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone slse to da, anything affecting the Property thal: (i) violates Environmental Law;
(il) creates an Environmental Conditlon; or (jil) dus to the presence, use, of release of a Hazardous Substance, creates a
conditlon thal adversely affects or could adversely affect the value of the Property; The preceding two sentences will not
apply to the presence, use, or storage on the Properly of small quantilies of Hazardous Substances that are generally
recognized lo be appraprlale to normal residentlal usas and to maintenance of the Property (including, but not limited to,
hazardous substances in consurner praducts).

{c) Notlces; Remedlal Actions. Borrower will promptly give Lender wrilten notice of: (I} any invesligation, claim,
demand, lawsult, or other actlon by any governmental or regulalory agency or private parly Involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge; (il) any Environmental Conditian,
including but not limited o, any spilling, teaking, discharge, release, or threat of release of any Hazardous Substance; and
{I) any condillon caused by the presence, use, or release of a Hazardous Substance that adversely affeots the value of
the Property. If Borrower loarns, or Is nolified by any governmental or regulatory authority or any private party, that any
removal or other remedlation of any Hazardous Subslance affacling ihe Properly Is necessary, Borrower will prompily
take all necessary remedial actions In accordance with Environmental Law. Nothing In this Security Instrument will creale
any oblgation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Bortower’s Elacironlc Slgnature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consenled and inlended to
sign the elactronic Note using an Electronic Signalure adopled by Borrower (“Barrower's Electronlc Slgnature”) Instead
of signing a paper Note with Borrower's wiltien pen and ink signature; (b} did not withdraw Borrower's express consent
{0 sign the eleclronic Note using Borrower's Elactronic Signature; (¢) understood that by signing the electronic Note using
Barrower's Eleclronic Signature, Borrower promised to pay the debt evidsnced by the elsclronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Eleclronic Signature with the Intent and understanding that
by dolng so, Botrower promised to pay the debl evidenced by the eleclionic Note In accordance with ils terms.

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

26, Accealeration; Remedles.

(a) Notlce of Dafault, Lender will glve a notlce of Delfaull lo Borrower prior to accelaration following Borrower's
Defaull, except that such notice of Delault will not be sent when Lender exerclses ils right under Saction 19 unless

e
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Appllcable Law provides otherwlse, The notlce will specily, In addition to any other information requlred by Applicable Law:
{i) the Detault; {ii) the aclion raquired toa cure the Default; (lil) a dat, not less than 30 days (or as olherwlse spoolfied by
Applicable Law) from the date the nolice 1s given to Borrower, by which the Default must be cured; {iv) that fallure to cure
the Defaull on or before tha date spacilied In the notice may result In acceleration of the sums secured by this Securlty
(nstrument, foreclosure by judicial proceeding and sale of the Prapatly; (v) Borrowar's right fo reinsiate after acceleration;
and (vi) Borrower's right lo deny in the foreclosure proceeding the existence of a Default or to asserl any other defense
of Borrower to acceleralion and foreclosure,

(b) Acceleratlon; Forasiosure; Expenses. If the Defaull Is not cured on or before lhe date specified In the nolice,
Lender may require immediate payment In full of all sums secured by this Security Instrument without furlher demand
and may loreclose this Securlty Instrument by Judiclal proceeding. Lender will be enlitied to collact all expenses incurred
In pursulng the remadles provided In this Section 26, Including, but not limlted to; (J) reasonable attorneys' fees and costs;
(It) properly inspecilon and valuation (ees; and (lil) other fees incurred lo protect Lender's Intarest In the Properly andfor
rights under this Securily Instrument.

27. Release, Upon payment of all sums secured by this Securily instrument, this Security Instrument will become
null and void. Lender will release this Security Instrument. Borrower will pay any recordation costs associaled with such
release. Lander may charge Borrower a lea for releasing this Security Instrument, but only If the fee is paid lo & third
party for services rendered and the charglng of the fee Is permilted under Applicable Law.

28, Homestead Walver. Borrower walves all fights of homesiead exemption in the Propetty to the extanl allowed by
Applicable Law. ‘

29, Future Advances. The lien of this Security Instrument will secure the existing indebledness undar the Nate and
any future advances made under this Securily Instrument up to 160% ol Lhe orlginal principal amount of the Note plus
Interest, attorneys' fess, and court costs, Inlerest or discount may be deforred, acorued or capitalized.

30, Walver of Appraisal Rights, The laws of Soulh Carolina provide that in any real eslate foreclosure proceeding
a defendant against whom a personal judgment Is taken or asked may within 30 days afier the sale of the mortgaged
property apply 1o the court for an ordsr of appralsal. The slalutory appraisal value as approved by the court would be
subsiituled for the high bld and may decrease the amount of any deficlency owling In connection whh the lransaction,
TO THE EXTENT PERMITTED BY LAW, THE UNDERSIGNED WAIVES AND RELINQUISHES THE STATUTORY
APPRAISAL RIGHTS WHICH MEANS THE HIGH BID AT THE JUDICIAL FORECLOSURE SALE WILL BE APPLIED
TO THE DEBT REGARDLESS OF ANY APPRAISED VALUE OF THE MORTGAGED PROPERTY. This walver will not
apply so long as the Properly ls used as a dwelling place as defined In Secllon 12-37-250 of the South Carollna Code of
Laws ar to a consumer credil iransaction as defined In Section 37-1-301(11) of the South Carolina Code of Laws,

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained In this Security Instrument
and in any Rider signed by Borrower and recorded with il.

Slgnad, sealed, and delivered in the presence of:

Witness

/ %W ' d/& ‘1/9‘1 (Seal)

JENNIFER MAPISON . DATE
/\/%\:-/ (O-2¢-Z5  (sea)

RANDEL NORRIS MADISON 7 DATE
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tate of SOQM'\ &lrl)\mé\
of ~_es LON( S+

L\ County of

Tha foregolng instrument was acknowledged before me this O(’lj‘{(*)l’f 0/24 y dogx"{ (date) by

JENNIFER MADISON and RANDEL NORRIS MADISON.

(Slgnature of Personh Taking Ac nowladgamen!)

N_oiag‘_‘_@y_«hhﬂ_
(Title or Rank)

{Serial Number, If any) TASHICA THOMPSON
Notary Public-State of South Carolina

My Cornmission Expires
July 18,2029

i

Lender: Direct Home Loans, LLC

NMLS ID: 184302
Loan Orlglnator: Benjamin Nicholas Larrick
NMLS ID: 89385

o I Tl
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EXHIBIT A
Legal Description

All that certaln plece, parcel, or lot of land lying, being and situate in the State of South Carolina, County of
Lancaster and being designated as Lot 97, Phase 1of Reld Pointe Subdivision as recorded in Plat Book 2012,
Page 58, In the Offlce of the Register of Deeds for Lancaster County, South Caralina.

Derivation: This being the same property conveyed to Jennifer Frances Madison and Randel Norris Madison by
Deed recorded November 28, 2023 in Book 1732, Page 305, In the Office of the Register of Deeds for Lancaster
County, South Carolina. :

Exhiblt A {Legal Descriptlon}) . SC-Madlson (Refi)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER |s made this 24th  day of
October, 2024 and [s Incorporated Into and amends and supplements the
Mortgage, Mortgage Deed, Daed of Trust, or Securlty Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
Direct Home Loans, LLC, an S Corporation

(the “Lendar”) of the same date and covering the Property described In the Security
Instrument and located at: 1023 Ellen Lane, Indian Land, SC 29707.

The Property Includes, but is not limited to, a parcel of land Improved with a dwelling,
together with other such parcels and certaln common areas and facllities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Daclaration”}.
The Property is a part of a planned unit development known as Reld Polnte

(the "PUD"). The Property also includes Borrower's interest in 1he homeowners assocla-
tion or equivalent entity owning or managing the common areas and facllities of the PUD
(the “Owners Association") and the uses, benefits, and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warrantles, covenants, and
agreements made In the Security Instrument, Borrower and Lender further covenant
and agrea as follows:

A. PUD Obligatlons. Borrower wili perform all of Borrower's obligations
under the PUD’s Constituent Documents. The “Constituent Documents” are the:
(1) Declaration; (i} articles of Incorporation, trust Instrument, or any equivalent docu-
ment which creates the Owners Assoclation; and (llf) any by-laws or other rules or
ragulations of the Owners Assoclation. Borrower will promptly pay, when due, all
dues and assessments Imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Assoclation maintains, with
a generally accepted Insurance carrler, a “master” or “blanket” policy insuring the
Property which Is satisfactory to Lender and which provides Insurance coverage In
the amoaunts (including deductible levels), for the perlods, and agalnst loss by fire,
hazards included within the term “extended coverage,’ and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (1) l.ender walives the provislon In Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premlum Instaliments for
property insurance on the Properly, and (ll) Borrower's obllgation under Section 6
to maintaln property Insurance coverage on the Property Is deemed satisfled to the
extent that the required coverage Is provided by the Owners Association policy.

What Lender requires as a conditlon of thls walvar can change during the term
of the loan,

Borrower will glve Lender prompt notlce of any lapse In required property insur-
ance coverage provided by tha master or blanket policy.

in the event of a distribution of property Insurance proceeds In lieu of restoration
of repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceads to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, If any, pald to Borrower.

C. Public Liabliity Insurance, Borrower will take such actions as may be rea-
sonabla o insurae that the Owners Assoclation malntains a public Habllity Insurance
polley acceptable In form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or
consequentlal, payable to Borrower n connection with any condamnatlon or other
taking of all or any part of the Properly or the common areas and facliitles of the
PUD, or for any conveyance in lisu of condemnation, are hereby assigned and will
be pald to Lender. Such proceads will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (I} the abandonmaent or termination of the PUD, excopt for abandonment
or termination required by law In the case of substantial destruction by fire or other
casualty or In the case of a taking by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents unless the provislon Is
for the express benefit of Lender; (i) termination of professional managemsnt and
assumptlon of self-managemsnt of the Owners Assoclation; or (Iv) any action which
would have the effect of rendering the public liabllity Insurance coverage maintained
by the Owners Assoclation unacceptable 1o Lender.

F. Remedles. |f Borrower doss not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notlce from Lender to Borrower tequesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contalned In this PUD Rider,

M MM ’U/QL’/Q‘“] {Seal)
J [FER'§JADISON DATE

M -2 ¥- 2 (seal)

RANDEL NORRIS MADISOM DATE

MULTIGTATE PLARNED UNIT DEVELOPMENT RIDER ~ Single Famlly — Fannlo Maa/Freddle Mnlo ll.ltllqll;OHM_le‘nggi
nittals;

Form 3180  07/2021
ICE Mortgage Technolagy, Inc. Page 3 of 3 : F3150v21R0U 0322
F3160RLU (CLS)

Lender NMLS 10#; 184302
10/22/2024 12:03 PM PST

Book 5224 Page 124



